	
	
SELANGOR PROPERTIES BERHAD



(Company Number: 5199-X)


(Incorporated in Malaysia)


CONDENSED CONSOLIDATED INCOME STATEMENTS (UNAUDITED)





FOURTH QUARTER ENDED 31 OCTOBER 2006




	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current 

Year

 Quarter

31.10.2006
	Preceding Year Corresponding

Quarter

31.10.2005
	Current

Year

 To date

 31.10.2006
	Preceding Year Corresponding

Period

31.10.2005

	
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue
	61,113
	51,573
	181,066
	185,118

	Investment Income
	1,436
	1,067
	7,297
	29,342

	Cost of Sales of Development Properties
	(33,381)
	(8,095)
	(45,054)
	(35,253)

	Operating expenses
	(28,884)
	(11,256)
	(113,577)
	(107,039)

	Other operating income
	64,752
	(1,145)
	129,744
	40,218

	
	-------------
	-------------
	-------------
	-------------

	Operating profit
	65,036
	32,144
	159,476
	112,386

	Financing costs
	(5,918)
	(7,309)
	(24,695)
	(33,801)

	Interest income
	-
	-
	-
	-

	
	-------------
	-------------
	-------------
	-------------

	Profit/(loss) before taxation 
	59,118
	24,835
	134,781
	78,585

	Tax expense
	(31,307)
	(3,550)
	(44,355)
	(12,556)

	
	-------------
	-------------
	-------------
	-------------

	Profit/(loss) after taxation
	27,811
	21,285
	90,426
	66,029

	Minority interests
	(846)
	(858)
	(2,208)
	(1,627)

	
	-------------
	-------------
	-------------
	-------------

	Net profit/(loss) for the period 
	
	
	
	

	attributable to shareholders of the
	
	
	
	

	Company
	26,965
	20,427
	88,218
	64,402

	
	=========
	=========
	=========
	=========

	
	
	
	
	

	
	
	
	
	

	Earnings/(loss) per share (sen)
	
	
	
	

	Basic 
	7.85
	5.94
	25.67
	18.74

	(based on 343,616,761 ordinary shares)
	=====
	=====
	=====
	=====

	Fully diluted
	N/A
	N/A
	N/A
	N/A

	
	=====
	=====
	=====
	=====

	
	
	
	
	


The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report 

for the year ended 31 October 2005

	
	
SELANGOR PROPERTIES BERHAD



(Company Number: 5199-X)


(Incorporated in Malaysia)
    

CONDENSED CONSOLIDATED BALANCE SHEET (UNAUDITED)




FOURTH QUARTER ENDED 31 OCTOBER 2006





	
	As at End of 

Current Quarter

31.10.2006

RM’000
	As at Preceding 

Financial Year Ended

31.10.2005

RM’000
	

	
	
	
	

	Property, Plant and Equipment
	64,443
	71,080
	

	Investment Property
	297,211
	420,825
	

	Long term Investments 
	180,897
	194,109
	

	Intangible Assets
	1,033
	1,033
	

	Land held for Property Development
	470,419
	480,288
	

	Long Term Debtors
	-
	3,188
	

	Deferred Tax Assets
	
8,324
	
3,242
	

	
	---------------
	---------------
	

	
	1,022,327
	1,173,765
	

	
	---------------
	---------------
	

	Current Assets
	
	
	

	   Development Properties
	29,953
	18,386
	

	   Inventories
	45,351
	11,170
	

	
Trade/Other Receivables 
	71,675
	104,736
	

	
Short Term Investments
	436,368
	471,795
	

	 
Cash 
	66,519
	53,526
	

	   Deposits with Financial Institutions
	82,007
	51,374
	

	
	---------------
	---------------
	

	
	731,873
	710,987
	

	
	---------------
	---------------
	

	Current Liabilities
	
	
	

	
Trade/Other Payables
	79,918
	61,312
	

	
Short Term Borrowings

	146,650
	387,041
	

	
Provision for Taxation
	41,682
	1,619
	

	   
	---------------
	---------------
	

	
	268,250
	449,972
	

	
	--------------
	--------------
	

	
	
	
	

	Net Current Assets
	463,623
	261,015
	

	
	---------------
	---------------
	

	
	1,485,950
	1,434,780
	

	
	==========
	==========
	

	
	
	
	

	Shareholders’ Funds
	
	
	

	Share Capital
	343,617
	343,617
	

	Reserves
	985,843
	923,444
	

	
	---------------
	---------------
	

	
	1,329,460
	1,267,061
	

	Minority Interests 
	13,845
	14,833
	

	Long Term Borrowings
	132,400
	137,400
	

	Deferred Taxation
	10,245
	15,486
	

	
	--------------
	--------------
	

	
	1,485,950
	1,434,780
	

	
	=========
	=========
	

	Net assets per share (RM)
	3.91
	3.73
	

	
	
	
	

	
	
	
	


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report 

for the year ended 31 October 2005

	
	SELANGOR PROPERTIES BERHAD

(Company Number: 5199-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOURTH QUARTER ENDED 31 OCTOBER 2006


	
	
Share 


Capital
	
Non-


Distributable
Reserve
	
Distributable


Reserve
	
Total

	
	
RM’000
	
RM’000

	
RM’000
	
RM’000

	
	
	
	
	

	As at 1 November 2005
	343,617
	290,519
	632,925
	1,267,061

	
	
	
	
	

	
	
	
	
	

	Currency translation differences
	
	
	
	

	   representing net gains not recognised  
	
	
	
	

	   In the income statement
	-
	(1,079)
	-
	(1,079)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Net profit for the period
	-
	-
	88,218
	88,218

	
	
	
	
	

	
	
	
	
	

	Revaluation reserve recognised upon 
	
	
	
	

	disposal of land held for property 
	
	
	
	

	development
	-
	(1,201)
	1,201
	-

	
	
	
	
	

	
	
	
	
	

	Dividends
	-
	-
	(24,740)
	(24,740)

	
	
	
	
	

	
	
	
	
	

	
	---------------
	---------------
	---------------
	---------------

	As at 31 October  2006
	343,617
	288,239
	697,604
	1,329,460

	
	==========
	==========
	==========
	==========

	
	
	
	
	

	
	
	
	
	

	

	
	
	
	
	


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the 

Annual Financial Report for the year ended 31 October 2005

	
	
SELANGOR PROPERTIES BERHAD



(Company Number: 5199-X)


(Incorporated in Malaysia)
    

CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)




12 MONTHS ENDED 31 OCTOBER 2006 




	
	


	
	
	

	
	31.10.2006
	31.10.2005

	
	RM’000
	RM’000

	
	
	

	Net cash generated from/(used in) operating activities
	64,684
	90,113

	
	
	

	Net cash generated from/(used in) investing activities
	270,633
	19,300

	
	
	

	Net cash generated from/(used in) financing activities
	(291,587)
	(80,863)

	
	____________
	____________

	Net increase/(decrease) in cash and cash equivalents
	43,730
	28,550

	
	
	

	Effects of exchange rate changes
	(104)
	(39)

	
	
	

	Cash and cash equivalents at beginning of year
	104,900
	76,389

	
	____________
	____________

	Cash and cash equivalents at end of the period
	148,526
	104,900

	
	==========
	==========

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report 

for the year ended 31 October 2005

PART A 

Explanatory Notes Pursuant to FRS 134 “Interim Financial Reporting”

1.
Basis of Preparation


This Interim report of the Group is unaudited and is prepared in accordance with the requirements of FRS 134 Interim Financial Reporting (formerly known as MASB 26) and paragraph 9.22 of the Bursa Malaysia Securities Berhad Listing Requirements, and should be read in conjunction with the Group’s audited financial statements for the year ended 31 October 2005.


The accounting policies and presentation adopted by the Group for the interim financial report are consistent with those adopted for the annual financial statements for the year ended 31 October 2005. 

2.
Annual Audited Report


The audited financial statements of the Company for the preceding financial year ended 31 October 2005 were not subject to any qualification.

3.
Comments on the Seasonality or Cyclicality of Operations


The operations of the Group were not affected by any seasonal or cyclical factors.

4.
Unusual items


Save for the information disclosed in this interim financial report, there were no unusual items affecting assets, liabilities, equity, net income or cash flow.

5.
Changes in estimates of amounts reported previously


There were no changes in estimates of amounts used in prior interim periods of the current financial year or changes of estimates of amounts reported in prior financial years.

6.
Issuances, Cancellations, Repurchases, Resale and Repayments of Debt and Equity 

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date.

7.
Dividends Paid
A final dividend of 10% per share less income tax amounting to RM24,740,407 in respect of financial year ended 31 October 2005 was paid on 15 June 2006.


8.
Segment Revenue and Segment Result

      The analysis of the Group operations for the period ended 31 October 2006 is as follows: -

	By Industries
	Revenue
	Segment Results
	Total Assets Employed

	
	            RM'000
	           RM’000
	           RM’000

	Property and Other Investment Holding
	84,707
	123,110
	1,283,667

	Property Development
	42,871
	(603)
	387,800

	Education
	53,488
	12,287
	73,945                                

	Others
	-
	(13)
	7

	Unallocated Corporate Assets 
	-
	-
	8,781

	
	181,066
	134,781
	1,754,200

	
	
	
	

	
	
	
	

	
	
	
	


9.
Valuation of Property, Plant and Equipment

The valuations of land and buildings have been brought forward, without amendment from the previous annual report.

10.
Material Events Subsequent to the End of the Interim Period

There were no material events subsequent to the end of the current quarter as at 21 December 2006, being the last practicable date from the date of the issue of this report which are expected to have an operational or financial impact on the Group. 

11. Changes in the Composition of the Group

There were no changes in the composition of the Group for the current quarter and financial year to date including business combinations, acquisition or disposal of subsidiary and long term investments, restructuring and discontinuing operations.

12.
Changes in Contingent Liabilities or Contingent Assets since the Last Annual Balance Sheet Date                     
There were no material changes in contingent liabilities or contingent assets since the last audited balance sheet date. 

13.
Capital Commitments

The capital and development expenditure approved and contracted for amounts to RM 52,710,000

(2005 : RM 21,152,000).

PART B 

Explanatory Notes Pursuant to paragraph 9.22 of the Bursa Malaysia Securities Berhad Listing Requirements

1.
Review of Performance

For the financial year ending 31 October 2006, the Group achieved a profit before tax of RM134.8 million as compared to the preceding year of RM78.6 million. The increase in the Group’s profit was mainly due to the disposal of the Group Australian assets ie sale of McWhirter’s Carpark and ANZ Centre.

2.
Comments on Material Changes in the Profit Before Taxation for the Quarter Reported as Compared with the Preceding Quarter
For the quarter under review, the group achieved a profit before taxation of RM59.1 million as compared to a profit of RM47.4 million in the preceding quarter ended 31 July 2006. The higher profit was due to the recognition of the profit from the disposal of ANZ Centre.

3.
Next Financial Year Prospect

Barring unforeseen circumstances, the Group’s prospect for next financial year remain positive.


4.
Variances Between Actual Profit and Forecast Profit


Not applicable as no profit forecast was published.

5.
Tax Expense


Tax expense comprise of the following:

	
	As at 31.10.2006

	
	Current Quarter
	Financial Year To-Date

	
	RM’000
	RM’000

	
	
	

	Current Year Provision
	36,602
	52,254

	Under provision for prior year
	883
	1,737

	Deferred Taxation
	(6,591)
	(10,324)

	Real Property Gains Tax
	413
	688

	
	-------------
	------------

	
	31,307
	44,355

	
	=========
	========


      The effective rate of taxation of the Group is higher than the statutory rate of taxation, mainly due to certain expenses which are not deductible for tax purposes.

6.
Profits/(losses) from sale of unquoted investments and/or properties respectively for the current quarter and financial year-to-date

There was no disposal of unquoted investments and/or properties outside the ordinary course of the Group’s business for the current quarter and financial year-to-date. 

7.
Purchase or disposal of quoted securities other than securities in existing subsidiaries and associated companies

Particulars of the purchase or disposal of quoted securities for the period to 31 October 2006 : -

a) Summary of Dealings in Quoted Securities: 
        RM’000


Total Purchases 

423,005

         
Total Disposals

430,302

                                                                               
-----------

        
Total Gain on Disposal                                      
 7,297                                                 

                                                                           
    ========


b)
Total investments in quoted securities as at end of the reporting period: -




RM’000



i.
At cost 


651,296




ii.
At book value


617,107


      


(after provision for diminution in value)



iii.
At market value


671,643





========

The sales and purchases of the securities as mentioned in note 7(a) were carried out by a subsidiary of the Company, Allied Provincial Invest Ltd., a company incorporated in The British Virgin Islands, during the period from 1 November 2005 to 31 October 2006 in the ordinary course of business. The principal activity of the said subsidiary company is that of investment holding and the transactions are of a revenue nature. 

The sales and purchases of the above securities were in respect of quoted securities held overseas.

8.
Status of Corporate Proposals

The company on 30 December 2005, 20 June 2006 and 7 December 2006, announced the proposed flotation of its subsidiaries, namely Help University College Sdn Bhd and its subsidiaries via Help International Corporation Berhad (HIC) on the second Board of Bursa Malaysia Securities Berhad. On 6 December 2006, the securities commission has approved the proposed flotation.   

9.
Group Borrowings


Total Group borrowings and debt securities as at 31 October 2006 are as follows: -

	Security 
	Currency 
	Short Term
	Long Term
	Total

	
	
	RM’000
	RM’000
	RM’000

	Secured 
	AUD
	        31,405 
	0      
	       31,405

	Unsecured
	AUD
	         23,503 
	                      0
	        23,503 

	Secured 
	USD
	         11,419 
	       0 
	       11,419 

	Secured
	EURO
	         1,223 
	                      0
	        1,223 

	Secured 
	RM
	         5,000 
	       132,400 
	       137,400 

	Unsecured
	RM
	         74,100 
	                      0 
	         74,100

	
	
	
	
	

	Total 
	
	       146,650 
	       132,400 
	       279,050 



10.
Financial Instruments with Off Balance Sheet Risk


Off Balance Sheet financial instruments as at 21 December 2006 :-

	Contract Date 
	01/11/2004
	30/08/2004
	Total
	
	
	

	Currency
	AUD
	AUD
	AUD
	
	
	

	Notional Cover 
	RM137,750,000
	RM23,417,500
	RM161,167,500
	
	
	

	Cover Dates
	01/11/04 – 01/11/07
	30/08/04 – 30/08/07
	
	
	
	

	Cap Rate 
	6.00%
	6.79%
	
	
	
	

	Floor Rate 
	6.00%
	6.79%
	
	
	
	

	Settlement Dates 
	Monthly
	Monthly
	
	
	
	


The contracts were entered into with lenders which granted credit facilities to the Group to hedge the Group exposure to possible increase of Australian interest rates. The credit risks are that of the lenders and the market risk is the cost of the cash premiums and/or the higher floor interest rates that the Group is committed to pay if Australian interest rates decline.    

11.
Material Litigation

There are no other changes in material litigation since the last annual balance sheet date.

12.
Dividend


No decision has been made on dividend for the financial year ended 31 October 2006.

13.
Earnings Per Share

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current Year Quarter Ended 31.10.2006
	Preceding Year Corresponding Quarter Ended 31.10.2005 
	Current Year To date Ended 31.10.2006
	Preceding Year Corresponding  Period 

31.10.2005

	
	
	
	
	

	Net profit/(loss) for the period attributable

to shareholders of the Company (RM’000)
	26,965
	20,427
	88,218
	64,402

	
	
	
	
	

	Basic earnings/(loss) per share (sen)
	7.85
	   5.94
	25.67
	18.74

	
	
	
	
	

	Number of ordinary shares in issue 
	
	
	
	

	(RM'000)
	343,617
	343,617
	343,617
	343,617




Page 8 of 9

               

